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A TREATISE ON 


To give Tome idea of this, I beg the proprietors of the Leeds 
und Liverpool, Lancafter, Rochdale, Grand Junction, Kennet and 
Avon, Ellefmere, and various other canals, for river or forty-ton 
boats* to fuppofe afmall canal running fide by fide, or to the fame 
points j which fmall canal would carry all articles of medium 
dimenfions for one-third which the proprietors of the large ca- 
nal could afford •, where then would be the objedt of transferring 
cargo ? 

The fame tonnage which would produce five per cent, to the large 
canal, would be fifteen per cent, to the fmall company j and, as fif- 
teen per cent, is a comfortable profit, they, for the fake of engroff- 
ing the trade, might continue to reduce the tonnage as the tra d 
increafed, which ftill retaining fifteen per cent, to the fmall com- 
pany, would prevent the larger from ever rifing above five. |Thus 
the fmall canal would abfolutely be a dictator to the larger 
work, and fix its emoluments, above which it could not arife ; 
but might be reduced to lefs than two per cent, if competition or 
difputes arofe, the fmall canal ftill receiving five per cent. The 
reader will now judge, whether I have ufhered this opinion into 
the world without fome reafons to fupport it : he will alfo con- 
fider, whether any man would fubfcribe to large canals, taking 
upon himfelf a part of the rifque attendant on fuch heavy works, 
when he could not, at the utmoft, receive more than five per cent. 

From thefe confiderations, it is alfo a natural conclufion, that 
the large canal companies will endeavour to prevent thofe fmall 
works interfering with their trade ; and, in cafe of danger, fly to 
Parliament with bills of infinite reftridfiorrs. But, I hope, a wife 

• Twenty-ton boats in like proportion. 

Legiflature 
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Legiflature will fee, that competition is the true polifh of fociety • 
that to reduce the expence of public works, is to improve the na- 
tion, and will therefore take off many of the reftriaions with 
which they are now fhackled. 

As far as my judgment extends on this point, I conceive, if 

guard landed and mill property, alfo the feeders to 
eftabli died canals, the relative efTed which the trade of one may 
have on the other, fhould never be confidered j if all reftridlions 
of this kind were abolifhed, canal fpeculations would ftill find 
their level ; and competition would reduce the expence of carriage 
which is the real objeft of canals : competition always takes as little 
piofit as it can afford, monopoly as much as it can draw out of 
the freighter; therefore competition fhould meet with every en- 
couragement, reftridfions fhould be as few as poffible, and cir- 
culation as free as the air we breathe. Till this is the cafe the 

nation never can receive the full benefit which ought to arife from 
water conveyance. 




CHAP. 


